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GOPALA ENCLAVE PRIVATE LIMITED
77, PEARYMOHAN ROY ROAD, KOLKATA — 700 027

Phone:- 9831312312; e-mail:trilokchandnaita@gmail.com

CIN:-U45400WB2008PTC 123477

—_\ﬁ

PAN : AADCGO0726F Assessment Year : 2021-2022

Ward :12(1) Accounting Year :2020-2021

COMPUTATION OF TOTAL INCOME FOR THE YEAR ENDED 31.03.2021

Net Profit as per Profit & Loss Alc 63,61,059.13
Less : BIF loss 1,53,960.00
62,07,099.13
Tax on above@25% 15,51,775.00
Add : Cess 62,071.00
16,13,846.00
Less : Advance Tax 15,00,000.00
TDS 2,05,460.00 17.05,460.00
Refundable (91,614.00)
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GOPALA ENCLAVE PRIVATE LIMITED

77 PEARY MOHAN ROY ROAD KOLKATA 700 027
CIN NO : U45400WB2008PTC 123477
EMAIL : development@swasticgroup.com

DIRECTORS’ REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the Annual Report on the business and operations
of the Company together with the Audited Accounts for the year ended 31st March, 2021.

1. FINANCIAL RESULT

The Company’s financial performances for the year under review along with previous year’s

figures are given hereunder:

(Amt. in Rs.)
Particulars Current Year Previous year
31st March, 31t March,
2021 2020
Revenue from operation 3,17,00,000.00 0.00
Other Income 0.00 0.00
Total Income 3,17,00,000.00 0.00
Profit/(Loss) Before Depreciation &Tax 63,61,059.13 (36,667.15)
Less: Depreciation 0.00 0.00
Profit/(Loss) Before Tax 63,61,059.13 (36,667.15)
Less: Provision for Taxation 16,13,846.00 0.00
Add : Deferred Tax Assets 0.00 0.00
Profit(Loss) after Tax (36,667.15)
47,47,213.13

Add: Balance brought forward from previous year (81,470.96) (44,803.81)
Less : Amount transferred to Special Reserve - -
Less: MAT - B
Balance Transferred to Balance Sheet 46,65,742.17 (81,470.96)

2. DIVIDEND

In order of marginal profit the Board of Director has decided not to declare the Dividend in

this current financial year 2020 -21.

3. OVERVIEW OF THE COMPANY PERFORMANCE

The company is a Private Limited Company domiciled in India and incorporated under

provisions of the Company Act. The business of the company is Real Estate.

g,
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- MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company

occurred between the ends of the financial year to which this financial statement relates on
the date of this report,

. TRANSFER TO RESERVE

The Company has not transferred any amount to any reserve during the FY 2020-21.

. SHARE CAPITAL

The Equity Share Capital of the company has not change during the year.
DEPOSITS

The Company has not accepted any deposit during the year under review.

. PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE
COMPANIES AND THEIR CONTRIBUTION TO THE OVERALL PERFORMANCE OF
THE COMPANY DURING THE PERIOD UNDER REPORT

Pursuant to the provision of section 129 (3) of the Companies Act, 2013 read with Rule 5 &

8 of Companies (Accounts) Rules, 2014, the Company has no Subsidiaries, Associates and
Joint Venture Companies .

STATUTORY AUDITOR

The members at their Annual General Meeting held on December 28, 2020, had appointed
M/s M. Tulsyan & Associates, Chartered Accountants as statutory auditors of the Company
to hold office till the conclusion of Annual General Meeting to be held on 2022 pursuant to
the provision of section 139(1) & 141 and other applicable provision of the Companies Act,
2013. In terms of the first proviso to Section 139 of the Companies Act, 2013, the
appointment of the auditors shall be placed for ratification at every Annual General Meeting.
Accordingly, the appointment of M/s M. Tulsyan & Associates, Chartered Accountants, as
Statutory Auditors of the Company, is placed for ratification by the shareholders. In this
regard, the Company has received a certificate from the auditors to the effect that they are
eligible for reappointment in accordance with the provisions of Section 141 of the
Companies Act, 2013.
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(3)
AUDITORS’ REPORT

The auditor has not mark any qualification, reservation or adverse or disclaimer remark on
the comments on the Board.

EXTRACT OF THE ANNUAL RETURN

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014, an extract of annual return in
MGT-9 is annexed as Annexure- 1 forming the part of this report.

BOARD MEETINGS

The Board duly met four times during the Year on the following dates i.e. 16.06.2020,
02.09.2020, 13.12.2020 & 13.03.2021. The notice for the conducting the meetings were

given advance and the intervening gap between any two meetings was within the period as
prescribed by the Companies Act, 2013.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The provisions of Section 134 (m) of the Companies Act, 2013 do not apply to our

Company. There was no foreign exchange inflow or outflow during the year under review.

DIRECTORS & KEY MANAGERIAL PERSONNEL’S APPOINTED AND RESIGNED
DURING THE YEAR

There is no change in composition of Board of Directors during the year under review.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company has not given any Loan or Guarantee under the section 186 of the Company
Act, 2013 .

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

There is no material contract, arrangement or transaction entered into by the Company with
its related parties, required to be reported in the prescribed Form AOC-2 in terms of section
188 of the Companies Act, 2013 read with Rule 8(2) of the Companies (Accounts) Rules,
2014.

RISK MANAGEMENT POLICY
The Company does not have any Risk Management Policy as the elements of risk

threatening the Company’s existence are very minimal.
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18. DIRECTORS' RESPONSIBILITY STATEMENT

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of
Section 134 of the Companies Act, 2013, shall state that—

(@) that in the preparation of the annual accounts, the applicable accounting standards have
been followed and no material departures have been made from the same;

(b) that they have selected such accounting policies and applied them consistently and
made judgments and estimates that are

judg reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company and of the profit or loss of the
Company for that period:

(c) that they have taken proper and sufficient care for the maintenance of adeqguate
accounting records in accordance with the

_ provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities:

(d) that they have prepared the accounts for the financial year on a ‘going concern’ basis.

(e) that proper systems to ensure compliance with the provisions of all applicable laws were
in place and that such systems were adequate and operating effectively; and

(f) that proper internal financial controls were laid down and that such internal financial
controls are adequate and were operating effectively.

19. CORPORATE SOCIAL RESPONSIBILITY

Pursuant to the provision of section 135 of the Companies Act, 2013 and read with Rule
made there under, the Company had not meet the criteria as specified in the said the

provision. Hence, the provision of the said section is not applicable to the Company during
the year under review.

20. DETAILS RELATING TO REMUNERATION OF DIRECTORS, KEY MANAGERIAL
PERSONNEL AND EMPLOYEES & PARTICLURS OF EMPLOYEES

The company has not paid any Remuneration to Directors, key managerial person.

21. INTERNAL CONTROL SYSTEMS & THEIR ADEQUACY

The Company has in place adequate internal financial controls with reference to financial
statements. During the year under review, such controls were tested and no reportable
material weakness in the design or operation was observed.
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SECRETARIAL AUDIT

The Section 204 of Companies Act, 2013 and Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014, is not applicable to the Company. Therefore,
Company has not appointed any one as Secretarial Auditor for the Financial Year 2017-18.

DETAILS OF SIGNIFICANT ORDERS PASSED BY REGULATORS, COURTS OR
TRIBUNALS IMPACTING GOING CONCERN AND COMPANY’S OPERATION

To the best of our knowledge the Company has not received any such order by Regulators,

Courts or Tribunals during the year under review which may impact the going concern
status or the company’s operations in future.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN

Your Company is committed to provide and promote a safe, healthy and congenial
atmosphere irrespective of gender, caste, creed or social class of the employees. During

the year under review, there was no case file pursuant to the Sexual Harassment of Women
at workplace (Prevention, Prohibition and Redressal) Act , 2013.

AUDIT COMMITTEE & VIGIL MECHANISM

During the year under review, the section 177 of Companies Act, 2013 regarding the Audit
Committee and the sub section (9) & (10) of the provision of section 177 of Companies Act,
2013 relating to Vigil mechanism both are not applicable to the Company because our
Company is not fall under such preview as set-out in the said section.

ACKNOWLEDGEMENT
An acknowledgement to all with whose help, cooperation and hard work the Company is

able to achieve the results. Your Directors also acknowledges gratefully the shareholders
for their support and confidence reposed on your Company.

For and on behalf of the Board of Directors

“\J\,k N (Vivek Ruia)

Chairman
(DIN: 00386861)

Dated the 28" day of September, 2021.



Annexure | -FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

as on financial year ended on 31,03.2021

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the
Company (Management & Administration ) Rules, 2014,

I REGISTRATION & OTHER DETAILS :

i |CIN

U45400WB2008PTC123477

i |Registration Date

03-03-2008

iii_[Name of the Company

GOPALA ENCLAVE PRIVATE LIMITED

iv_|Category/Sub-category of the Company

PRIVATE LIMITED COMPANY

Address of the Registered office
v | & contact details

77 Peary Mohan Roy Road, Kolkata 700027 &
CONTACT- 9831312312

_‘ Whether listed company

NO

Name , Address & contact details of the
vii |Registrar & Transfer Agent, if any.

N.A.

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY :

All the business activities contributing 10% or more of the total turnover of the company shall

be stated

Name & Description of main NIC Code of the % to total turnover
3L Na products/services Product /service of the company
1 |Sale of Flat 100.00%

11l PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES :

0,
HOLDING/ < :Aiis APPLICABLE
Sl No Name & Address of the Company CIN/GLN SUBSIDIARY/ SECTION
ASSOCIATE HELD
; NOT APPLICABLE




\Y} SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity) :

(i)  Category - wise Share Holding :

Siztliio;::j::s No. of Share:fhtt:: :;::\e beginning No. of Shares held at the end of the year % chang:etit:rmg the
% of
Demat | Physical | Total Total | Demat | Physical Total s BEIOH
Shares
Shares ]

A. Promoters
(1) Indian
a) Individual/HUF 0 5000 5000 33.33 0 5000 5000 33.33 0 0
b) Central Govt.or

State Govt. 0 0 0 0.00 0 0 0 0.00 0 0
¢) Bodies Corporates 0 0 0 0.00 0 0 0 0.00 0 0
d) Bank/Fl 0 0 0 0.00 0 0 0 0.00 0 0
e"y other 0 0 0 0.00 0 0 0 0.00 0 0
SUB TOTAL:(A) (1) 0 5000 5000 33.33 0 5000 5000 33.33 0 0
(2) Foreign
a) NRI- Individuals 0 0 0 0.00 0 0 0 0.00 0 0
b) Other Individuals 0 0 0 0.00 0 0 0 0.00 0 0
c) Bodies Corp. 0 0 0 0.00 0 0 0 0.00 0 0
d) Banks/Fl 0 0 0 0.00 0 0 0 0.00 0 0
e) Any other... 0 0 0 0.00 0 0 0 0.00 0 0
SUB TOTAL (A) (2) 0 0 0 0 0 0 0 0 0 0
Total Shareholding of

Promoter

(A)= (A)(1)+(A)(2) 0 5000 5000 33.33 0 5000 5000 33.33 0 0
B. PUBLIC SHAREHOLDING

(1) Institutions

a) Mutual Funds 0 0 0 0 0 0 0 0 0 0
b) Banks/FI 0 0 0 0 0 0 0 0 0 0
C) Cenntral govt 0 0 0 0 0 0 0 0 0 0
d) State Govt. 0 0 0 0 0 0 0 0 0 0
e) Venture Capital Fund 0 0 0 0 0 0 0 0 0 0
f) Insurance Companies 0 0 0 0 0 0 0 0 0 0
g) FlIS 0 0 0 0 0 0 0 0 0 0
h) Foreign Venture

Capital Funds 0 0 0 0 0 0 0 0 0 0
i) Others (specify) 0 0 0 0 0 0 0 0 0 0
SUB TOTAL (B)(1): 0 0 0 0 0 0 0 0 0 0




sl

2) Non Institutions
a) Bodies corporates 0 0 0 0.00 0 0 0 0.00 0 L
i) Indian 0 0 0 0 0 0 0 0 0 0
ii) Overseas 0 0 0 0 0 0 0 0 0 0
b) Individuals 0 0 0 0 0 0 0 0 0 0
i) Individual

shareholders holding

nominal share capital

upto Rs.1 lakhs 0 10000 10000 | 66.67 0 10000 10000 66.67 0 0
ii) Individuals

shareholders holding

nominal share capital in

excess of Rs. 1 lakhs 0 0 0 0.00 0 0 0 0.00 0 0
¢) Others (specify) 0 0 0 0 0 0 0 0 0 0
S‘.TOTAL (B)(2): 0 10000 10000 | 66.67 0 10000 10000 66.67 0 0
Total Public

Shareholding

(B)= (B)(1)+(B)(Z) 0 10000 10000 66.67 0 10000 10000 66.67 0 0
C. Shares held by

Custodian for

GDRs & ADRs 0 0 0 0 0 0 0 0 0 0
Grand Total (A+B+C) 0 15000 15000 100 0 15000 15000 100 0 0




Shareholding of Promoters :

in
JI No. Shareholders Name Shareholding at the Shareholding at the % change In sharé holding
begginning of the year end of the year during the year
J—
NO of shares | % of total shares % of shares pledged NO of shares | % of total | % of shares pledged
of the company encumbered to total shares encumbered to total
- - shares of the shares
1 |Vivek Ruia
> | 5000 33.33 - 0 5000 33.33 0 0
T
oTAL 5000 33.33 0 0 5000 33.33 0 0 :j
(i) Change in Promoters' Shareholding ( Please specify if there is no change) :
SI. No. b:‘ame of the Shareholding at the beginning of Change during the year Cumulative Share |Shareholding at the end of
Shareholders the Year holding during the the Year
year
No. of % of total shares of| Date of | Amount of % of total Reason No. of | % of total No. of % of total
Shares the company increase or | increase or | shares of the Shares | shares of Shares shares of
decrease | decrease company the the
company company
NO CHANGE
(iv)  Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRs) :
Sl. No. Name of the Shareholding at the beginning of Change during the year Cumulative Share | Shareholding at the end of
Shareholders the Year holding during the the Year
year
No. of % of total shares of| Date of | Amount of % of total Reason No. of | % of total No. of % of total
Shares the company increase or | increase or | shares of the Shares | shares of Shares shares of
decrease decrease company the the
company company
1|Uday Jalan 5000 33.33 5000 33.33
2|Lalita Ruia 500 3.33 500 3.33
3|Nisha Ruia 500 333 500 3.33
4|Swastic Vivek Ruia 500 3.33 500 3.33
5|Vivek Ruia HUF 500 3.33 500 3.33
6|S K Ruia HUF 500 3.33 500 3.33
7|Dilip Kumar Goel 500 3.33 500 3.33
8|Barun Singh 500 3.33 500 3.33
9|Trilok Chand Naita 500 3.33 500 3.33
Shareholding of Directors & Key Managerial Personnel :
Sl. No. Name of the Shareholding at the beginning of Change during the year Cumulative Share | Shareholding at the end of
Shareholders the Year holding during the the Year
year
No. of % of total shares of | Date of | Amount of % of total Reason No. of | % of total No. of % of total
Shares the company increase or | increase or | shares of the Shares | shares of Shares shares of
decrease decrease company the the
company company
1|Vivek Ruia 5000 33.33 0 0 0 - 0 0 5000 3333
2




v INDEBTEDNESS :

debtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans U d
excluding nu;seacure Deposits fowt
depasits ns Indebtedness
Indebtness at the beginning of the
financial year
i) Principal Amount 0 70383985 0 70383985
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 0 70383985 0 70383985
Change in Indebtedness during the
financial year
Additions 0 0 0 0
Reduction 0 10164880 0 10164880
|Net Change 0 -10164880 -10164880
| tedness at the end of the
financial year
i) Principal Amount 0 60219105 0 60219105
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 0 60219105 0 60219105
Vi REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL :
A. Remuneration to Directors:
SI.No Particulars of Remuneration
Total Amount
1 Gross salary (1) (2) (3)
(a) Salary as per
) provisions contained in 0 5 3 0
O section 17(1) of the
Income Tax. 1961.
(b) Value of perquisites
u/s 17(2) of the Income 0 " 0 g
tax Act, 1961
(c) Profits in lieu of
salary under section 0 0 0 0
17(3) of the Income Tax
Act, 1961
2 Stock option 0 0 0 0
3 Sweat Equity 0 0 0 0
4 Commissionl
as % of profit
others (specify) 0 0 0 0
5 Others, please specify 0 0 0 0
Total (A) 0 0 0 0
Ceiling as per the Act




Remuneration to other directors:

Particulars of Remuneration

Name of the Directors

Independent Directors

(1)

()

3)

Total Amount

(a) Fee for attending board committee
meetings

(b) Commission

(c) Others, please specify

Total (1)

o|Oo|Oo|o

ol|lo|C|C

o|jo|o|o

ClO|IC|O

Other Non Executive Directors

(a) Fee for attending

(b) Commission

(c ) Others, please specify.

Total (2)

Total (B)=(1+2) |

Total Managerial Remuneration

olo|lo|o|o|o

o|lo|c|o|O|OC

o|lo|o|lo|Oo|OC

o|lo|lo|o|lOo|Oo

Overall Cieling as per the Act.

C.

REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Particulars of Remuneration

Key Managerial Personnel

-

Gross Salary

CEO

Company
Secretary

CFO

Total

(a) Salary as per
provisions contained in
section 17(1) of the
Income Tax Act, 1961.

(b) Value of perquisites
u/s 17(2) of the Income
Tax Act, 1961

(c) Profits in lieu of
salary under section
17(3) of the Income Tax
Act, 1961

Stock Option

Sweat Equit

Commission

o|lo|0|O

o|jo|Oo|O

o|jo|jo|o

o|lo|o|o

as % of profit

others, specify

Others, please specify

Total
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PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES :

Section of Details of.
the Brief Penalty/Punish | Authority | Appeal made
Type ; ;
yp Companies | Description menlE/Compoun (RD/NCLT/C| ifany (.g!ve
ding fees ourt) details)
Act )
imposed
A. COMPANY
Penalty
Punishment NOT APPLICABLE
Compounding
B. DIRECTORS
Penalty
Punishment NOT APPLICABLE
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment NOT APPLICABLE
Compounding




M.TULSYAN & ASSOCIATES

Chartered Accountants
INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF GOPALA ENCLAVE PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of GOPALA ENCLAVE PRIVATE
LIMITED ("the Company"), which comprise the Balance Sheet as at 31" March, 2021, and the

Statement of Profit and Loss for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(the "Act) in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31% 2021, and its profit for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAl') together with the ethical
requirements under the provisions of the Act and the rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management's Responsibility for the Financial Statements

The Company'’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position and financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding of the
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M.TULSYAN & ASSOCIATES
Chartered Accountants

(2)

assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the

financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing as applicable, matters related to going

concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

s |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Contd...P/3
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M.TULSYAN & ASSOCIATES

Chartered Accountants
(3)

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the
Act, we are also responsible for explaining our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act is not

applicable to the company.



M.TULSYAN & ASSOCIATES
Chartered Accountants

(4)
As required by Section 143(3) of the Act, we report that:
(a)  We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.
(b)  In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.
(c)  The Balance Sheet, and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.
(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.
(e) On the basis of the written representations received from the directors as on 31% March,
2021 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2021 from being appointed as a director in terms of Section 164(2) of
the Act.
) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure A".
(9) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us
i. The Company does not have any pending litigations which would impact in its
financial statements.

ii. The Company did not have any long-term contracts including derivative
contracts: as such the question of commenting on any material foreseeable
losses thereon does not arise.

iii. There were no amounts required to be transferred, to the Investor Education and

Protection Fund by the Company.
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FOR M TULSYAN & ASSOCIATES
Chartered Accountants
Firm Registration No: 325659E
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T

(MANOJ TULSYAN) *
Proprietor
Membership No. 062811
Dated: 28" Day of September, 2021



Annexure - A to the Auditors’ Report

Report on the Intgrnal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GOPALA ENCLAVE
PRIVATE LIMITED (“the Company”) as of 31t March, 2021 in conjunction with our audit of the

financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial

controls based on the internal controls over financial reporting criteria established by the

ential components of internal controls stated in the Guidance

Company considering the ess
tute of

Note on Audit of Internal Financial Controls over Financial Reporting issued by the Insti
responsibilities include the design,

trols that were operating

s, including adherence to

Chartered Accountants of India (“ICAI"). These
implementation and maintenance of adequate internal financial con
effectively for ensuring the orderly and efficient conduct of its busines

Company's policies, the safeguarding of its assets, the prevention and detection of frauds and

errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on th
We conducted our audit in accordance with the

e Company’s internal financial controls over

financial reporting based on our audit.
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance

Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Act to the extent applicable to an audit of internal financial controls, both

applicable to an audit of Internal Financial Controls and, both issued by the ICAl. Those

Standards and the Guidance Note require that we comply with ethical requirements and plan

and
controls over financial reporting was established and maintained and if such controls operated

perform the audit to obtain reasonable assurance about whether adequate internal financial

effectively in all material respects.

Contd...P/2
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ii:;:::j:nl::::f;performlng procedures to. obtain audit evidence about the adequacy of the

natt . ntrols system over financial reporting and their operating effectiveness. OUr
aud‘lt of internal financial controls over financial reporting included obtaining an understanding
of internal fi.nancial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
?ontrols based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial control system over financial

reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial

statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are subject

to the risk that the internal financial controls over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.
Contd...P/3

\®



(3)

Opinion
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system over financial reporting and such interal financial controis over financial reporting Were
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Reporting issued by ICAI
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Chartered Accountants
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(MANOJ TULSYAN) "
Propretor

Membershp No 062811

Dated 28" Day of September 2021



Equity and liabilities

1 Shareholder's Fund

a)Equity Share Capital
h)Reserve & Surplus

2 Current Liabilities

.a Short Term Borrowing
b)Other Current Liabilities
¢} Provision for 1. Tax

Assets
1 Current Assets

Cash & Cash Equivalents

Project work in progress
Short Term Loans & Advances

Other Current Assets

Significant Accounting Policies
g ’& Notes on Account

In terms of our Report of even date
FOR M.TULSYAN & ASSOCIATES
CHARTERED ACCOUNTANTS

A

w

(MANOJ TULSYAN)
PROPRIETOR

Place: 17/19 Jalia Para 2nd Bye Lane

Salkia, Howrah - 711 106

Date - 28/09/2021

GOPALA ENCLAVE PRIVATE LIMITED
77, Peary Mohan Roy Road, Kolkata 27

BALANCE SHEET AS AT 31ST MARCH,2021

(Amount in Rupees)

(Amount in Rupees)

SCH. NO. 31-Mar-21 31-Mar-20
1 1,50,000.00 1,50,000.00
2 46 ,65,742.17 (81.470.96)
3 6.02.19,105.00 7.03,83,985.00
4 58.72,741.00 1,18,45,892.00

16,13,846.00
7 2521434 17 8.22,98,406.04
E———

5 6.85679.70 4,50,490.20
6 7.00,96,365 47 8.15,22,724.84
7 17.36,354.00 1,39,575.00
8 3.035.00 1.85,616.00

7.25.21,434.17 8.22,98,406.04
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GOPALA ENCLAVE PRIVATE LIMITED
77, Peary Mohan Roy Road, Kolkata 27

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH,2021

INCOME

of Flat

o)
0]
(47}

- EXPENDITURE

N

t of Flat
neral Charges
tes & Taxes
nk Charges

ff Welfare
nveyance

lary

Interest on Loan
Audit Fees

6 O
O
[/

W W m

*

[0

o O oUW

W O

3

Profiv/(Loss) before Taxation

Expenses for Taxes
Current Tax
Tax for earlier year

Net Profit after Tax

L ’ Earning Per Share

Basic Earning Per Share

Significant Accounting Policies
£ Notes on Account

n terms of our Report of even date
FOR M TULSYAN & ASSOCIATES
"HARTERED ACCOUNTANTS

X \"‘J’\ff\
T

MANOJ TULSYAN)
ROPRIETOR

Place 17/19 Jaha Para 2nd Bye Lane
Salkia. Howrah - 711 106

f - o)’ €3 1977
ate 28/09/2021

2 4

(Amount in Rupees) (Amount in Rupees)

SCH. NO. 31-Mar-21 31-Mar-20

3,17,00,000.00 =
3,17,00,000.00 -

2,32,25,064.87 -

303.00 3,303.00
17,120.00 26,041.00
236.00 2,323.15
10,279.00 -
754.00 -
6,15,716.00 -
14,59,468.00 -
10,000.00 5,000.00
2,53,38,940.87 36,667.15
63,61,059.13 (36,667.15)
16,13,846.00 -
47,47 213.13 (36,667.15)
316.48 -
g l‘;:_“\jr.);‘;“.“l_“,_l WE PVT. LID

N, N
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GOPALA ENCLAVE PRIVATE LIMITED
77, Peary Mohan Roy Road, Kolkata 27

Current Year

previous Year

as on as on "
31-Mar-21 31-Mar-20

SCHEDULE FORMING PART OF ACCOUNTS

SCHEDULE -

SHARE CAPITAL

AUTHORISED

50,000 Eq.Shares of Rs.10/-each 5,00,000.00 5,00,000.00_

(Previous year 50000 eq sh of Rs 10/- each)

ISSUED, SUBSCRIBED & PAID UP

15,000 Eq. Shares of Rs.10/- each fully paid up 1,50,000.00 1,50,000.00

(Previous year 15000 eq sh of Rs 10/- each)

Detail of shareholder holding more than 5% share in the company

Name of Company As at 31st March 2021

Vivek Ruia 5000 share 33.33%

Uday Jalan 5000 share 33.33%

SCHEDULE -2

Reserve and Surplus

Profit and Loss Account

Opening Balance (81,470.96) (44,803.81)

Add: During the Year 47,47,213.13 (36,667.15)
46,65,742.17 (81,470.96)

SCHEDULE -3
Short Term Borrowing

Unsecured Loan 6,02,19,105.00

7,03,83,985.00

SCHEDULE -4

Other Current Liabilities

Sundry Creditors 16,44,084.00 1,59,000.00

Flat Advance 26,11,000.00 1,11,37,500.00

Gods 16,545.00 16,242.00

TDS Payable 3,59,746.00 5,26,240.00

P.Tax Payable 300.00 1,910.00

GST 10,74,992.00 0.00

Advance 1,66,074.00 0.00

Audit Fees payable 10,000.00 5,000.00
58,72,741.00 1,18,45,892.00

SCHEDULE -5

Cash and Cash Equivalents

Cash in hand ( As certified by the Management) 71,899.50 32,405.50

Cash at bank ( As certified by the Management) 6,13,780.20 4,18,084.70

6,85,679.70 4,50,490.20

-

¥




SCHEDULE -6
Project Work in Progress

2/1D Govind Auddy Road
Development & Other expenses 4,33,84,247.16 3,54.5150% N
Advances to Contractor & Ors 000 4'25"‘1‘2222
2.33.84,247.16 3.56,75.676.6°
Less : Transfer to PL 2,32,25,064.87 =6
3.58.75.670.68

2,01,59,182.29

77 Peary Mohan Roy Road
Development & Other expenses

4,9937,183.18

4,56,47,048.18

I
7.00,96,365.47 15.32,74,078.16
SCHEDULE -7 :
Short Term Loans & Advances
TDS 2.05,594.00 1,11,375.00
Security Deposit 0.00 28,200.00
Maint Deposit 5,150.00 0.00
Advance Tax 15,00,000.00 0.00
Staff Advance 25,610.00 0.00
17.36,354.00 1.39,575.00
) SCHEDULE -8
Other Current Assets
2/1D G A Road (L/L) 0.00 1,83,191.00
77 P.M R Road (L/L) 3,035.00 2,425.00
3,035.00 1.85,616.00

SCHEDULE -9

Significant Accounting policies and notes on account annexed to and forming part
s on that date.

of Balance Sheet as on 31ST MARCH,2021 and Profit&Loss Account a

SIGNIFICANT _ACCOUNTING POLICIES

any have been prepared on the historical cost convention
ption of going concern concept and in
fied by the institute of Chartered

The Accounts of the Comp
and on accrual basis of Accounting on the assum

accordance with accounting standards as speci
Accountants of India.

1)

2) Revenue Recognition: The company follows the Mercantile system of accounting
* ) and recognises Income & Expenditure on accrual basis.

year project at 2/1 D Gobinda Auddy Road get completed and partly sold

3)  During the

NOTES ON ACCOUNTANTS

1)  Cash & Bank Balances are shown as per the ledger accounts of the Company and as
certified by the management

2)  Previous year figure have been regrouped and rearranged where necessary.

(Signature to Schedule 1 to 9 as per our separate report enclosed)

" In terms of our Report of even date attached
FOR M.TULSYAN & ASSOCIATES

CHARTERED ACCOU TANTS e
(\ k‘i\'/\ /' 3 4 nye r

(MANOJ TU?SSAN) A
PROPRIETOR : ‘\(—/\/‘,\ ‘
Place: 17/19 Jalia Para 2nd Bye Lane
Salkia, Howrah - 711 106 ' [
Date : 28/09/2021 .




